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Farmers  have  been  selling  a  larger  part  of  their  barley  crops  In  recent  years  than 
during  the  war  or  prewar  periods.  Increased  quantities  of  barley  are  going  into  commer- 
cial uses  and  only  about  one-half  of  the  barley  consumed  in  the  past  two  years  has  been 
for  livestock  feed.  Barley  prices  have  increased  sharply  since  the  war,  and  in  recent 
months  have  been  high  in  relation  to  other  grains. 
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^Table  1.-  Statistical  Summary 


PaiCBS 
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iqits 
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May  ; 

June  ! 

May  ; 

* 
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May  ! 
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Grains  and  Hay 
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1^3.2 
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220.6 

» 
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I'+c.O 
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G-rain  sorehums.  "orice  received  by  fanners.  U.  S. 
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U.UU 
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h.ks 

Lavine  mash,  urlce  tiald  by  fanners.  U,  S  

n 

I+.05 

U.26 

i^.5U 
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5M 
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INDEX  NTMBERS  OF  PEICES 


Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Feed  grains,  price  received  'by  farmers,  U.  S  

:1910-lU=100 

207 

216 

2U1 

272 

321 

317 

Ten  principal  hlgh-proteln  feeds,  terminal  markets. 

:1935-39=100 

197 

208 

229 

2U3 

273 

1/282 

•  n 

201 

212 

222 

2UI 

272 

1/285 

182 

187 

255 

253 

258 

1/261 

Gluten  feed,  brewers'  dried  grains,  and 

.  n 

199 

218 

229 

2I+O 

303 

1/300 

:1910-lU=ioo 

197 

206 

232 

2H7 

291 

287 

LIVESTOCK-FEED  PEICE  BATIOS  2/ 


(June  avearage) 

3/  9.5 

Bushel 

10.2 

9.7 

12.5 

10.5 

.  8.7 

,  .  ,  1927-U-6  =  12.0 

n 

10.6 

10.1 

ll+.U 

12.6 

9.1 

10.6 

, , ,  1927-U6  =  lU.l 

11.6 

11.3 

13.5 

12.3 

13.6 

i/lU.8 

1927-!+6  =  22.2 

Pound 

21+.2 

23.7 

20.8 

19.6 

21.2 

21. U 

1927-U6  =  l.lU 

N 

1.20 

1.21 

1.13 

1.01 

1.08 

1.10 

Egg- feed,  U.  S  

 1937-I+6  =  10.7 

D 

9.8 

9.6 

10.5 

10.3 

8.9 

9.5 

Prices  complied  from  Chicago  Journal  of  Commerce,  Minneapolis  Dally  Market  Record,  Kansas  City  Grain  Market  Eeview, 
and  reports  of  the  Grain  Branch,  Production  and  Marketing  Administration,  and  the  Bureau  of  Agricultural  Economics. 

1/  Market  prices  of  feed  grains  are  for  the  three  weeks  ended  June  19;  byproduct  feeds  are  the  average  of  Tuesday 

Ouotatlons,  June  1-22. 

2/  Units  of  com  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef-steer,  one  pound  of  butterfat 
or  milk,  or  one  dozen  eggs. 
3/  Three  weeks  ended  June  I9. 

U,/  Includes  dairy  production  payments  throu;^  June  30,  19^+6. 
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Prospects  for  1948  feed  crops  continue  generally  favorable.  The 
oats  and  barley  crops  are  expected  to  be  larj^Br  than  in  1947-  Corn  planbin 
was  practically  completed  in  early  June  and  the  crop  has  been  malzing  good 
progress.    Although  much  depends  on  the  growing  season  this  sumraer, 
present  indications  point  to  larger  feed  grain  supplies  this  year  than 
last.    On  the  basis  of  average  yields  on  the  prospective  acreage  for  corn 
and  grain  sorghums  and  the  June  prospects  for  oats  and  barley,  the  total 
supply  of  four  feed  grains  may  be  10  to  15  percent  larger  than  in  1947-48. 

Hay  and  pastures  were  about  average  on  June  1,  although  not  so 
good  as  a  year  ago.    The  hay  supply  is  expected  to  be  a  little  smaller 
than  in  1947-48,  but  to  be  ample  for  the  fewer  livestock  on  farms. 

If  the  growing  season  continues  favorable,  prices  of  feed  grains 
are  expected  .to  decline  during  the  next  f  evf  months  and  to  average  some- 
what lower  in  1948-49  than  in  the  current  feeding  year.     In  June,  market 
prices  of  corn  held  close  to  tho  May  level,  v/hile  oats,  barley,  and 
wheat  prices  decu-ined.     In  late  June  corn  vras  higher  per  ton  than  wheat 
at  midwestern  markets.    Com  probably  v/ill  continue  high  in  relation  to 
wheat  this  sumjner.     Prices  of  oilseed  cakes  and  meals  and  some  of  the 
other  byproduct  feeds  advanced  during  June  to  levels  more  nearly  in  line 
with  feed  grain  prices. 

Livestock-feed  price  ratios  continue  below  average.    Lower  feed 
prices  in  1948-49  would  result  in  ratios  more  favorable  to  livestock 
producers,  since  prices  of  livestock  products  are  expected  to  decline  . 
little,  if  at  all,  so  long  as  demand  remains  high. 

Iifeirket  receipts  of  corn  were  larger  during  April  and  May  than  the 
very  small  receipts  for  March,  but  were  still  below  average  and  only 
about  half  as  large  as  the  record  receipts  in  those  months  of  1947. 
Receipts  of  corn  are  expected  to  continue  s:nall  until  harvest  of  the 
1948  crop  this  fall.    Marketings  of  oats  and  barley  during  the  past  year 
have  been  above  average  and  may  again  be  large  in  194G-49,  in  view  of 
the  larger  crops  and  the  continued  strong  demand  for  grains. 

Sales  of  barley  by  farmers  in  tho  1947-48  marketing  year  vrere  the 
largest  on  record,  reflecting  tl^e  strong  demand  for  malt  and  the  rela- 
tively high  barley  prices.     In  recent  years  the  smaller  production  of 
barley  has  been  accompanied  by  increased  commercial  utilization.  Im- 
ports have  declined,  and  much  less  barley  has  been  available  for  feeding 
in  this  country  in  the  past  2  or  3  years  than  during  tho  xvar. 
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OUTLOOK 

Prospects  for  1948-49  Feed  Grain  Supplies 

Prospects  for  1948  feed  crops  continue  generally  good.    The  oats 
crop  was  estimated  in  early  June  to  be  1,357  nillion  and  the  barley  crop 
290  million  bushels,  both  larger  than  production  in  1947.    Planting  of 
the  corn  crop  progressed  much  more  rapidly  than  a  year  ago  and  was  pract 
cally  completed  on  June  1.    Vfeather  during  June  v/as  generally  favorable 
for  corn. 

Assuming  average  v^eather  this  suimner,  the  1948-49  supply  of  feed 
grains  probably  ivill  be  around  10  to  15  percent  larger  than  the  supply 
last  year.    A  feed  supply  of  this  size  would  provide  ample  feed  concen- 
trates for  the  livestock  on  farms,  as  well  as  larger  quantities  for  in- 
dustrial ard  food  uses  and  for  export,    Yfith  more  feed  available  per 
animal  imit  and  with  more  favorable  livestock-feed  price  ratios  in  pros- 
pect, the  rate  of  feeding  per  animal  probably  will  increase  in  1948-49 
over  the  rate  for  the  current  feeding  season. 

Compared  v/ith  last  year,  feed  grain  prospects  are  much  better  in 
the  Corn  Belt  and  in  the  North  Atlantic  Region,  but  are  not  so  good  in 
the  South  and  ITest,    The  improved  outlook  in  the  Corn  Belt  this  year 
comes  from  prospects  for  larger  crops  of  oats  and  barley,  favorable 
progress  in  planting  corn,  and  good  groi/.-th  of  the  early  corn. 

Ample  Eslj  Supplies  in  Pros p ect : 
Pasture  Conditions  About  Average 

The  1948  hay  crop  was  estimated  in  early  June  at  about  98  million 
tons,  and  the  total  hay  supply  at  about  113  million  tons.    This  supply 
would  be  4  percent  smaller  than  in  1947,  but  it  vfould  provide  ample 
roughage  for  the  livestock  on  farms.     In  fact,  it  would  be  nearly  as 
large  per  animal  as  last  year's  record,  because  reduced  numbers  of  liay- 
consuming  livestock  nay  about  offset  the  drop  in  supply.    Hay  crops  on 
June  1  were  in  better  than  average  condition  in  most  regions  of  the 
country,  although  in  the  T/estern  Corn  Belt  and  in  large  areas  of  the 
South  they  were  not  as  good  as  last  year. 

Pasture  condition  in  early  Jwcie  averaged  82  percent  of  "normal" 
for  the  entire  coimtry,  or  aboirt  the  same  as  the  average  for  the  past 
10  years  a     In  the  East,  early  June  pastures  were  better  than  average 
said  about  equal  to  last  year's  good  condition.     In  areas  of  the  South 
and  in  the  T/estern  Corn  Belt,  however,  growth  was  curtailed  somevrhat  by 
dry  weather. 
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TalDle  2,-  Feed  grain  and  hay  supplies  in  the  United  States,  average  1937-^1, 

annual  iSkk-kS 


Year 
'bev^iinnin;'' 


Corn 
October  1 

1/ 


Oats 
July  1 


Barley 
July  1 

1/ 


Grain 
sorghums 
 2/ 


Total 
supply 


Hay 
supply 


Average 

19  37-^1 
19^'^ 
19I15 
19^0 

19^7 
19^S 


Kill ion 
"bushels 

3,oU5 

3,319 

3.196 
3,^23 
2,6s6 


Million 
"bushels 

1,30^ 
1.357 
1.770 
1.790 
I.U92 

it/1.535 


Million 
"bushels 

330 
352 
362 
321 

335 
it/ 3^5 


Million 
"bushels 

72 

185 

97 
107 

96 


Million 
tons 

116.2 
128.3 
129.2 
135.2 

109.  S 
^/123.5 


Million 
tons 

102.9 
116.6 
12U.I+ 
121.3 
118. 5 
it/113.3 


1/  Production  plus  stocks  in  all  positions,  including  stocks  at  interior  mills,  ele- 
vators, and  warehouses,  19^3  *o  date,    2/  Production,    j/  Production  plus  farm  stocks 
on  i'iay  1.    U/  Preliminary  estimates  "based  on  indications  in  June.     5/  Preliminary 
estimate;  as^-uines  19^2-i|6  average  yields  on  the  intended  acreages  of  corn  and  grain 
so  r::  hums. 


Table  3»-  Oats  and  "barley  production 


"by  regions,  average 
and  1948 


I937-U6,  annuo.l  19U7 


Region 


Korth  Atlantic 
East  x'orth  Central 
¥est  I'Jorth  Central 
South  Atlantic 
South  Central 
Western 

United  States 


Oats 


Barley 


Average 
1937-^6 


•  191+g  1/ 


;Average 
:1937-'-^6 


1 


I9I17    •  19I48I/ 


1,000 
bushels 
57,055 
370,325 
621.371 
Uo,g52 
89,157 


1,000 
bushels 
38,  322 
329,  U06 
63^,588 

5^,695 
103,586 


1,000 

bushels 
52,102 
U27,66l 

709,581 
i|ii,939 

72,080 
5O.8U7 


1,000 
bushels 
6,968 
2l+.  597 

15^,9^^ 
5,302 
13,236 
9^76^ 


1,000 
bushels 
6,770 
10.97s 
126,602 
7.^56 
7.7i+6 
119,630 


1,000 
bushels 

6,722 
13.576 
138,^9 
7,100 

6,732 
117,728 


1,231,81^  1,215,970  1,357,210  298,811    279,182  290,307 


ly  June  1  indications. 


Table  k.-  Pasture  and  hay  condition    on  June  1,  average  1937'"^6,  annual  19^+7 

md  1948  1/ 


Pasture 

:                All  hay 

Region 

:  Average 
:  1937-^6 

:  19^7  ■ 

19ns  i^'^^f^e!  ^5^7  :  i9^g 

North  Atlantic 
East  llorth  Central 
Vest  IToi'th  Central 
South  Atlantic 
South  Central 
Western 

United  States 


Percent  Percent 


IT 
86 
81 

79 
80 
82 


Percent      Percent    Percent  Percent 


82 


93 
90 
89 
81 

ni 

1± 


91 

89 
81 
81 
7^ 

83 


S5 

83 
79 
76 
78 
8^ 


93 

87 
85 
77 
85 
87 


82 


82 


87 


90 
86 
78 
82 
78 
86 


83 


1/  Percentage  01  "normal"  as  reported  by  crop  correspondents. 


JTJTJE  19iL8 


,  G  ^ 


Lower  Feed  Prices  and  More  Favorable  Livestock- 
Feed  Ratios  In  Prospect  for  19i{-S-V9 

Feed  grain  prices  dur'ing  the  next  few  months  will  "be  especially  sensitiv 
to  prospects  for  the  now  crops.    A  continuation  of  favorable  weather  this  season 
is  exp-ected  to  result  in  a  decline  in  feed,  grain. pr'ices  this  summer  and  fall. 
Prices  In  the  l^kS-h^  feeding  year  may  average  somewhat  lower  than  the  record 
established  as  a  result  of  the  smaller  production  and  strong  demand  of  19i|.7-1^8.. 

Prices  received  by  famers  for  oats,  barley,  and  gorghuia  grains  are 
likely  to  stay  above  the  anjiounced  loan  rates  for  the  19^18  crops.    These  rates, 
Oil  a  farm  basis,  vary  by  areas,  but  average  70  cents  per  bushel  for  oats, 
SI.  15  for  barley,  and  $2.31  per  hundred  pc'unds  for  grain  sorgh'ums. 

Ttie  loan,  rate  on  corn  will  not  be  announced  .until  fall.     It  will  be 
based  upon  9')  percent  of  the  parity  price  of  corn  on  October  1,  the  beginning 
of  bhe  new  marketing  year.     On  June  I5  the  parity  price  of  corn  was  vpl.6l 
per  bushel  and  90  percent  of  the  parity  was  ii;>1.45  per  bushel.    In  mid- June 
the  farmers  were  receiving  an  average  of  $2«16  cents  per  bushel. 

During  June  market  prices  of  corn  contiimcd  close  to  the  May  level, 
iThile  prices  of  oats,  whe^.t,  and  barley  doclined.    In  late  June  corn  prices 
were  about  $8.00  per  ton  higher  than  wheat  at  Kansas  City.     Corn  was  higher 
per  ton  than  wheat  at  other  mid\;est£:rn    markets  and  probably  will  continue 
relatively  high  until  I948  corn  is  available  this  fall. 

Prices  of  oilseed  meals  advanced  about  $5,00-. to  $10.00  per  ton  in  the 
first  three  weeks  of  June.  In  late  June  oilseed  meal  prices  were  more  nearly 
in  line  with  feed  grains  than  tliey  v:ere  in  May..  -  The  price  of  wheat  middlings 
at  Chicago  advanced  during  May  and  June,  while  bran  declined.  In  late  June, 
the  price  of  middlings  was  $16.50  per  ton  higher-. than  wheat  bran,  which  is  an 
unusually  lai-ge  spread .  '    . ,  ' 

Except  for  some  seasonal  changes,  average  prices  of  livestock  and 
livestock  products  are  expected  to  fall  little, 'if  at  all,  during  the  rest 
of  1948.    Thus,  if  feed  grain  prices  decline,  the  relation  between  livestock 
and  feed, .prices  will  be  more  favorable  ■  to  livestock  producers  than  it  has 
been  during  the  current  feeding  season.    Influenced  by  the  smaller  supply  of 
feed  per  animal,  livestock-feed  price  ratios  have  -been  less  favorable  to 
livestock  and  poultry  producers  since  last  fall  than  in  any 'of  the  past  few 
years. 

Large  .Protein  Feed  Supplies 
Per  Livestock  Unit 

Supplies  of  high  protein  feeds  this  year  have  been  nearly  equal  to 
the  large  supplies  of  the  past  few  years.     This  is  in  contrast  to  the  much 
smaller  supplies.' of  feed  grains  and  other  commercial  feed  concentrates. 
In  relation  to  the  fewer  livestock  on  faras,  1947-48  supplies  of  high  protein 
feeds  .are  a  new  record. 
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Tatile  5.-  High-protein  feeds;  Total  quantity  fed  and  quantity  fed  per 
xmit  of  livestock,  overage  1937-^1 •  annual  19^2-^7 


Year  he 

ginning 

Octoher 

Item  : 

Average 
1937-^1 

•  19U2 
• 

•  I9U3 

•  I9UI1 
• 

:  19^5 

'  19^6 
♦ 

•  19^] 
:  1/ 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

jvain  protein  feeds 

Oluten  feed  and  meal  ! 

590 

927 

s6m- 

SO  2 

x,oUo 

800 

Distillers'  dried  grains  : 

202 

356 

63^1 

326 

410 

275 

Brev.'ers'  dried  grains  : 

119 

2bO 

231 

217 

229 

230 

Total  : 

1,011 

lr513 

1.517 

1.715 

1,679 

1.305 

Oilseed  cake  aaad  meal 

Cottonseed  cake  and  meal 

1,95s 

2,077 

1,790 

1,982 

1,^33 

1,^3^ 

1.S75 

Soybean  C'jke  and  meal 

1.25s 

3,07^ 

3.323 

  ^  —  - 

3,627 

3.655 

3,7UU 

3.300 

Linseed  cake  and  meal 

Ugl 

79^ 

998 

U59 

f-  -w 

563 

372 

575 

Peanut  cake  and  meal 

-rl  1 

7^ 

109 

111 

96 

S3 

88 

75 

Copra  cake  and  neal  ; 

3^ 

.  33 

1+2 

69 

190 

18^ 

Total 

6, 088 

0.25s 

b,20b 

^,803 

5,328 

6,010 

Animal  proteins  ; 

Tankage  and  irieat  scraps 

72g 

S77 

975 

792 

7^+5 

7U1 

750 

£  ISXi   ..led  ) 

±y  D 

Xy'-r 

16  J 

Commercial  dried  milk 

products 

139 

95 

100 

105 

105 

120 

110 

Non-comi-aercial  milk 

product  s 

.  1,829 

1.710 

1,5^5 

1,^65 

1,360 

1,300 

1,265 

Total 

2.931 

2.g8U 

2,816 

2.571 

2,i+0l4 

2.35^ 

2.310 

lotal  proteins  fed 

(Weighted)  2/ 

:  8,969  11,^63  11,531 

11,2^9  10,327 

10,^77 

10,333 

Aniaal  units  fed  annually, 

excludiiig  wortc  stock 

(I'iillions)  ^ 

:  136.] 

.  17606 

177.9 

159.1  15U.1 

1I+S.9 

lU2,0 

Quantity  per  animal  unit 

(Weighted)  (Pounds)  2/ 

:  132 

130 

130 

lUl 

13^ 

1^1 

1U6 

l/Preliminary;  hased  on  indications  in  June, 


2/  'iTeighted  as  follows:     Soybean,  linseed,  cottonseed,  and  peanut  cake  and  meal,  1.00 
animal  and  marine  -orotein  feeds,  I.5O;  gluten  feed  and  meal,  brewers'  and  dis- 
tillers' dried  grains,  and  copra  meal,  0,70. 
_2/  G-rain-consuming  livestock  fed  annually  minus  horses  and  mules.     For  weights  see 
Feed  Situation  for  April  1SU8,  Table  2,  page  k. 
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Output  of  oilseed  .cake- -meal  1ms  b^en  especially  large'.  During 
October-I;Iay  of  tills  year.it  totaled  4,925,000  tons,  340,000  tons  more  than 
in  the  same  months  of  1946-47.    Much  of  this  increase  was  in  cottonseed 
and  linseed  "calces  and  meals."  -Soybean  cake  and  meal  production  was 
201,000  tons  less  than  in"il^e'V-sa]ue  period  of  1946-47,  and  is  expected  to 
be  considerably  siualler  from;  now  until  the  harvest  of  this  year's  soybean 
crop.    Supplies  of  tankage 'arid  "meat  scraps  have  been  larger  so  far  this 
feeding  season  than  in  1946-47.    October-March  production  was  about 
398,000  tons,  44,000  tons' more  than  a  year  earlier,  and  imports  were  about 
25,000  tons  compared  vd.th  only  9,000  tons  in  those  months  of  1946-^47. 
The  small  supply  of  feed  grains  and  the  comparatively  larger  supply  of 
oilseed  cake  and  meal,  tanlcage,  and  meat  scraps  this  year  has  been  reflect- 
ed in  relatively  high  prices  of  feed  grains  during  the  past  fevf  months 
compared  vrith  prices  of  tiiese  protein  feeds. 

Supplies  of  grain  protein  feeds  from  the  distilling  and  wet-procoss- 
ing  irdustiies  have  been  smaller  this  year  than  last-.    The  smaller  supply 
and  higher  prices  of  com  and  other  grains  have  reduced  activity  in  those 
industries,  partiailarly  in  wet-processing. 

Supplies  of  protein  feed  in  1948-49  proba.bly  will  again  be  large 
in  relation  to  the  number  of  livestock  to  be  fed.    Indications  in  June  are 
that  supplies  of  oilseed  cake  and  meal  in  1948-49  may  be  about  equal  to 
those  for  the  current  year  -  supplies  of  grain  protein  feeds  ma3''  be  larger. 
Supplies  of  animal  protein  feeds,  however,  may  be  no  larger  tlian  for  the 
current  season, since  livestock  slaughter  is  not  expected  to  increase. 

The  total  supply  of  all  protein  feeds  for  1947-48  and  earlier  years 
is  shown  in  table  5.  Quantities  are  given  for  each  feed,  but  the  total  is 
adjusted  by  an  allowance  for  differences  in  protein  content.  Protein  feed 
supplies  have  increased  over  the  past  several  years,.  Increases  in  pro- 
duction of  soybean  meal  and  the  grain  protein  feeds  since  prewar  have  more 
than  offset  the  smaller  supplies  of  animal  protein. 

Corn  Receipts  Increase  From 
the  LoYf  I'larch  Level;  Quality 

of  Corn  About  the  Game  as  in  1946-47 

Market  receipts  of  corn  for  the  current  marketing  year  have  been 
the  smallest  in  recent  years,  reflecting  reduced  sales  by  fanaers  from  the 
small  1947  crop.    Receipts  in  April  and  May,  although  up  sharply  from  the 
low  Ilarch  level,  were  only  about  one-half  as  large  as  a  year  earlier  and 
smaller  than  the  average  for  the  past  ten  years.    Receipts  of  corn  are 
expected  to  continue  aaall  during  the  summer  months,  but  will  increase 
sharply  next  fall  if  a  D.arge  crop  is  produced. 

Receipts  of  oats  have  been  above  average  during  the  past  year,  re- 
flecting the  larger  than  average  1947  production  and  the  strong  demand  for 
feed;  but  they  have  been  much  smaller  than  the  heavy  receipts  in  the  tv/o  past 
years,    ReccipcrS  during  duly-May  totalea  145  million  bushels,  alx)ut  one- 
fourth  more  than  the  average  for  the  previous  10  years,  but  21  percent  less 
than  receipts  in  the  saine  period  of  1946-47.    Barley  receipts  this  past 
year  Yfere  near  record  and  unusually  large  in  relation  to  the  .size  of  the 
crop. 
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Table    6.-  Receipts  of  feed  grains  at  primary  markets,  by  months,  average 

1937-46,  annual  1945-47 


Corn  1/ 


Year 

A/-.  4-  * 

Oct,  ^ 

• 

Nov, 

UQC, 

To  >-i  * 

(Jan.  ^ 

r  eu, 

• 

ivia  r  • 

* 

• 

Apr.  [ 

• 

I'.iay  ^ 

• 

June 

• 

July  ^ 

• 

Aug. 

• 

>  Mil. 

Mil. 

Mil. 

Mil. 

Mil,  ■ 

Mil.  ' 

Mil. 

Mil. 

Mil. 

Mil, 

Mil, 

Mil.  Mil. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu,  bu. 

iverage 

1937-46: 

26,4 

31.3 

29.9 

31.5 

26.5 

24.7 

22.8 

26,5 

23.6 

22.9 

17.1 

20,7  303.9 

1945  ! 

18.8 

28.9 

32.0 

31.6 

33,2 

17.1 

16.0 

30,7 

11,4 

24.1 

16.4 

11.  5  271.7 

1946 

.  18.2 

40.0 

44. 2 

49.9 

41.0 

50.6 

38.5 

38,1 

42.5 

38.8 

22.8 

22,6  447.2 

1947  : 

20.9 

22.9 

20.1 

25.2 

17.6 

12.0 

19.6^^19.0 

'july  'Aug. 

'Sept.'Oct,  *Nov,  'Dec,  'Jan.  *Feb.  *I.Iar.  'Apr.,  'May 

»  • 

Oats  1/ 

Average 

1937-46 

•  10.3 

23.7 

16.8 

12,0 

8.0 

8.1 

8.5 

6,8 

8,1 

7.3 

6.6 

6,1  122.3 

1945 

:  11.9 

42.6 

3.2.7 

23.3 

18.1 

16.0 

22.0 

13.1 

16.8 

11.2 

5.3 

6.1  219.1 

1946 

25.7 

31.0 

25.4 

18,6 

11.3 

11.2 

11.4 

9.1 

15.3 

11,6 

13.9 

12.5  197.0 

1947 

:  16.2 

28.8 

26,4 

16.3 

7.5 

8.3 

11,1 

5.4 

8.3 

8.2  2/8.7 

Barley  3/ 

Average 

9.6 

8.6 

6.7 

6.9 

7.0  112,6 

1937-46< 

't  6.6 

17.9 

16.0 

12.7 

7.8 

5.8 

7.0 

1945 

9.6 

22.6 

19.9 

15.2 

9.8 

7.5 

6.9 

5.1 

8,9 

5.1 

4.1 

4.7  119.4 

1946 

:  3.3 

18.3 

22.1 

14.8 

8.0 

9.2 

10.2 

4.8 

7.2 

'  9.6 

8.5 

8.3  129.3 

1947 

:  8.0 

27.1 

25.1 

14.5 

12,1 

10.0 

3.7 

5.8 

5.7 

5.7  2/7.3 

1/  Chicago,  Milv/aukee,  Minneapolis,  Buluth,  St,  Louis,  Kansas  City,  Peoria,  Omaha, 
Indianapolis,  Sioux  City,  St.  Joseph, and  "ij/ichita, 

2/ Receipts  for  Hay  in  thousands  of  bushels  were  as  follows:    Corn,  19,028; 
oats,  8, 698 J  barley,  7,270, 

3/  llinneapolisj  Mili/aukee,  Chicago, and  Duluth, 


Table    7.-  Corn:    Inspected  receipts  by  grades  at  principal  Corn  Belt 
markets,  Decomber-lvlarch,  average  1937-46,  annual  1945-47 


Average 
1937-38  to  1946-47 


Cars 


:  Per- 
:centage 


1945-46 


Car^ 


:  Per- 
: centage 


4,819 
7,242 
13,022 
17,410 

9,475 
4,582 


8,5 

12,8 
23.0 
30.8 
16.8 
8.1 


1,007 
3,724 
9,909 
18,674 
14, 530 
11,549 


1.7 

6.3 

16.7 
31.4 
24.5 
19.4 


1946-^7 


Cars 


:  Per- 
;  centage 


1947-48 


Cars 


:  Per- 
:  centage 


335 
2,848 
17,655 
40, 539 
20, 990 
10,095 


.4 

3.1 

19.1 
43.8 
22.7 
10.9 


244 
1,805 
7,452 
15,619 
10,780 
1,580 


.6 

4.8 
19.9 
41.7 
28.8 

4.2 


56,550  100.0 


59,443 


100.0       92,462  100,0 


37,480  100.0 
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The  quality  of  tlie  1947  com  crop  as  indicated  by  gradings.of  re- 
ceipts at  principal  Corn  Belt  markets  appears  to  have  been  at  least  as 
good  as  that  of  the  1946  crop,  and  considerably  better  than  that  of  1945. 
Although  the  planting  of  the  1947  crop  was  delayed  by  unusually  wet 
weather,  weather  in  the  fall  was  generally  favorable  for  maturing  and  dry- 
ing of  the  crop.    About  one-fourth  of  the  corn  received  at  prihcipal'  Corn 
Belt  markets  during  December-March  graded  No.  3  or.  bettor,  a  little  higher 
than  the  percentage  so  graded  in  the  same  months  of, 1946-47.  Compared 
with  the  average  for  the  past  ten  years,  however,  much  less  1947  corn  was 
in  the  three  upper  grades.    Less  than  the  usual  amount  of  corn  has  been  of 
sample  grade  this  year,  , 

LESS  BARLEY  AVAILABLE  FOR  nVESTOCK  FEEDING 

Changes  in  barley  supplies  and  utilization  since  tlie  war  have 
reduced  the  quantities  available  for  livestock  feeding.    Four  develop- 
ments are  largely  responsible  :     (1)    Ihe  production  of  barley  dropped 
from  a  wartime  peak  of  429  million  bushels  in  1942  to  under  300  million 
bushels  in  each  of  the    past  four  years j  (2)    imports  from  Canada  are 
much  analler  than  during  the  vrar;  (3)     exports  of  barley  and  malt  have 
increased;  (4)  'the  quanti  ly  of  barley  used  commercially  has  been  large. 
While  the  quantity  of  barley  available  for  feed  is  larger  than  in  years 
when  drought  cut  production  in  the  Midwest,  it  is  less  than  one-half  that 
available  in  some  of  the  war  years. 

During  the  years  1941-45,  an  average  of  244  million  bushels  of 
barley  was  fed  to  livestock' annually.    This  was  about  68  percent  of  the 
total  utilization.    In  tlie  past  two  years  feeding  has  been  dovm  about 
100  million  bushels  from  that  in  war  years  and  has  amounted  to  only  one- 
half  of  the  total  utilization, 

A  continuation  of  the  strong  malting  deiiiand  for  barley  during 
years  of  declining  production  has  been  a  major  factor  in  reducing  the 
quantity  available  for  feeding.    Since  1943  around  90  to  100  million 
bushels  of  barley  have  been  used  yearly  for  malt  production  compared  with 
less  than  70  million  in  most  of  the  prewar  years. 

Exports  of  barley  and  malt  increased  from  the  low  wartime  level 
of  2  or  3  million  bushels  annually  to  about  25  million  in  1947-48, the 
largest  since  1929,  ■  . 

The  quantity  of  barley  fed  probably  will  continue  comparatively 
small  in  1948-49.    A  strong  demand  for  barley  malt  in  the  coming  year  will 
again  absorb  a  fairly  large  part  of  the  supply.    Exports  probably  vd.ll 
continue  fairly  large.     The  demand  for  barley  for  feed  is  exp&cted  to 
continue  strong  this  summer,  the  first  quarter  of  the  barley  year;  but 
since  the  corn  supply  may  be  larger  next  fall  and.  livesto.ck  numbers  are 
declining,  relatively  less,  barley  may  be  fed  the  last  three  quarters  of 
the  1948-49  marketing  year. 
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Because  of  the  increased  coimercial  demand  and  relatively  high  prices 
farmers  have  sold  more  "barley  in  recent  years  than  they  did  earlier.  Sales 
of  166  million  bushels  from  the  1947  crop  exceeded  slightly  the  previous 
record  sales  of  1942-43.    Hov/ever,  the  gain  in  farm  sales  overstates  the 
quantity  available  to  domestic  buyers  ,  including  both  commercial  and  farm- 
to-farm  sales, especially  in  comparison  with  the  early  war  years.     In  1942-44 
quantities  available  domestically  were  increased  by  sxibstantial  imports, 
but  since  that  period  they  have  been  reduced  by  sizable  exports. 

Table  8#  -  Barley:    Sales,  foreign  trade,  and  quantities  purchased 
by  doiTBstic  buyers.  United  States,  average  1937-41, 
annual  1942-47 


Year  : 

Sales  : 

:  Sales 

Purchased 

beginning 

.    by  : 

Imports 

:  plus 

.  Exports  : 

by  domestic 

July  1 

[fanners  : 

y 

:  imports 

:        1/  : 

buyers  2/ 

:F.ile  bu. 

Mil,  bu. 

■  Mil.  bu. 

Mil,  bu. 

IfiT,  bu. 

Average  j 

1937-41  ! 

114,2 

3.3 

117,5 

7,9 

109,6 

1942 

.  165.5 

27e2 

192.7 

2.2 

190^5 

1943 

142,4 

41,2 

183.6 

3.0 

I8O06 

1944  : 

137,6 

37o9 

175,5 

4.7 

170  «8 

1945  : 

152.2 

5,8 

158.0 

9,3 

148,7 

1946  ! 

151a4 

4.3 

155.7 

16.4 

139.3 

1947 

3/165,6 

4/  .4 

166.0 

5/25-0 

5/141  oO 

\J  Includes  grain  equivalent  of  malt.    2/  Includes  farm-to- farm  sales. 
Preliminary  •    4/  July-April,    5/  Preliminary  estimate. 

Fot  only  has  the  quantity  of  barley  sold  off  farms  increased  since 
prewar, but  the  percentage  of  the  crop  sold  also  has  been  increasing. 
During  the  period  1937-41  an  average  of  about  40  percent  of  the  crop  was 
sold.    This  percentage  increased  to  over  50  percent  during  the  war,  and 
in  1947-48  it  was  about  59  percent.     (See  table  10.) 

Sales  of  barley  come  principally  from  the  North  Central  and  Western 
Regions.     In  the  past  two  years,  farmers  in  the  North  Central  Region  have 
sold  about  60  percent  of  the  crop  and  have  supplied  over  one-half  of  the 
total  United  States  sales.     In  1937-41  farmers  there  sold  37  percent  of 
their  crop.    Biggest  midwestern  sellers  of  barley  are  tlie  Dakotas  and 
Minnesota.    California  is  the  important  barley  producing  State  of  the  ¥fest. 
In  the  past  few  years  87  percent  of  the  California  crop  has  been  sold,  and 
California  sales  have  accounted  for  nearly  ©ne-fourth  o:^  the  total  United 
States  sales.     In  the  I'.'estern  States  other  than  California,  about  one.-half 
of  the  crop  has  been  sold  in  recent  years. 

The  increased  demand  for  barley  for  producing  malt  appears  to  be 
largely  responsible  for  the  relatively  high  prices  of  barley  during  the  past 
few  years.    During  much  of  the  war  period,  market  prices  of  barley  in  the 
Midv;est  v.'ere  higher  per  bushel  than  corn.     In  spite  of  t?ie  smaller  1947  corn 
crop,  barley  has  been  high  relative  to  corn  in  recent  months,  reflecting  the 
continued  strong  commercial  demand.    If  commercial  demand  remains  strong, 
barley  prices  probably  will  be  high  relative  to  other  feed  prains  during  mos 
of  the  1948-49  season.    A  large  crop  of  all  feed  grains,  however,  probably 
would  reduce  the  actual  level  of  barley  prices  along  v/ith  prices  of  other 
grains. 


labia   9.-  Barley:    Supply,  utilization,  sales,,  and  price,  United  §tat«8, 

1926- US  .      "\  '     ■       • ' 


Year  ^ 
■begin- 
ning 
July 

SuDBly 

: 

Utilisation 

■        ^  -  ! 

Sales  ' 

uriQers  -  * 
; 

Season 
average 
price 

Stocks 

Julv  1 

:  Pro-    !    la-  .« 
1  due-    :  porta  • 
;  tlon    t    1/  I 

Total 

■  11 11  Ik  1  ^ 

t  Uaed  in  ; 
Sprodaclng: 
i  nalt  2/  : 

Seed 

:    reed,  t 
■other  UB«a,  i 
land  waste  U/ : 

f  fatal: 
.:utilj-:x. 
: sat  ion : 

1  Mil. 

Mil.  Mil.. 

Mil. 

:  Mil. 

Mil. 

Mil. 

Mil. 

Mil.  : 

Mil. 

Cents 

!  bu. 

bu.  ■bu. 

:  iBi^ 

ba^- 

bu. 

■  ia^ 

.  b,U  i.  : 

btt. 

•oer  bu. 

1926 

166 

s/ 

17  ' 

17 

17 

: 
. 

55 

57.9 

1927 

239 

:    •  18 

22 

37 

1 

89 

68.9 

1928 

.m . 

J  19 

26 

57 

1 

119 

56.9 

1929 

!  ■ 

281 

J        20  • 

22- 

» 

9«c 

53.9 

1930 

302 

1 

!  21' 

2U 

-■ 

10 

: 

lOU 

40.5 

1931 

200 

2 

:  19 

25 

5 

« 

32.7 

1932 

299 

1 

i         22  . 

25 

9 

t 

102 

22.1 

1933 

153-  . 

5 

U9 

21 

6 

I 

3k  ■ 

U3.U 

133^ 

32 

117     \  IS 

167 

t,  58 

2U 

62    ■  V 

k 

IU9  ! 

U6 

68.6 

1935 

!  18 

289 

8 

315 

!  '66 

'22 

152 

10 

250  : 

122 

37.9 

1936 

:  6U 

IU8 

29 

2UI 

:  72 

22 

120 

5 

219  t 

62 

78.2 

1937 

22 

222 

6 

250 

:  6U 

21 

113 

18 

216  : 

96 

5'+.2 

1938 

33 

257, 

3 

293.^ 

i  60 

1^*5  . 

11 

2U2  : 

loU 

36.8 

1939 

51 

278 

3 

332 

:  61 

26 

191 

5 

982  : 

120 

U0.5 

19^*0 

50 

311 

2 

:  62 

26 

213 

2 

303  : 

117 

39.7 

19I+I 

60 

363 

2 

H25 

t  7U 

■  32 

2U6 

3 

355'  « 

135 

52.8 

19U2 

70 

U29  27 

526- 

1  8k 

28 

321 

2 

U37  : 

165 

63.1 

19U3 

121 

323  Ul 

485 

!  91 

■  23 

292 

3 

U09  t 

1U2- 

99.0 

19U4 

76 

276  38 

390' 

s  100 

19 

171 

5 

295'  : 

138 

101.0 

19U5 

95 

267 

6 

368,- 

:  89 

.  19 

192 

309  : 

■  152 

102.0 

19»»6 

59 

262 

U 

325 

95 

20 

139 

,270.  : 

'  151 

136.0 

191+7  1/  ! 

56 

279  6/ 

:  98 

■  21 

136 

25 

,  280  : 

166. 

i7»+.o 

l9Ug  2/  • 

8/290 

2/3^5 

'  "  '  : 

1/  Includes  grain  equivalent  of  malt.    2/  Malt  used  in  producing  alcohol  and  alcoholic  beverages  and  for  other 


purposes.    Based  on  reports  of  the  Bureau  of  Internal  Revenue,  Census  of  Mtinufactures,  and  Production  and 
Marketing  Adainistratlon.    JJ  Based  on  acreage  planted  to  following  crop.    U/  Besldtial,  nostly  feed.    5/  Wel,^ted 
average  price  received  by  farmers.    6/  Less  than  500,000  bushels.    JJ  Preliminary,  subject, to  change  as  addi- 
tional data  become  available.    8/  Indicated  June  1.    2/  Preliminary  estimate. 


TablelO.-  Barley:    Production  and  sales,  by  specified  areas,  average  1937-1+1 , 

annual  I9U2-U7 


Crop 
of 


North  Central 
States  


Western  States 


California 


:  Sales 

:  Salea 

: 

;  as  a 

:  as  a 

Pro- : 

Salae  :  p«r- 

Pro- 

Sales i  per- 

due- : 

by      ;  cent- 

duc- 

by    :  cent- 

tlon: farmers sage  of 

tion 

farmers:age  of 

:produc- 

iproduc- 

;  tlon 

■:  tlon 

Mil. 

Mil.  Per- 

Mil. 

Mil.  Peiv 

bu. 

bu.  cent 

bu. 

bu.  cent 

Other  Western  Statss^ : 


Pro-: 
due- : 
tlon 


Sales 

by 


Sales 
as  a 
psr- 

cent- 


All  other 
States  2/ 


United  States 


iPro- 
:  due- 


fanners:  age  of  :tion 
:produc- : 
. :  tlon 


Sales  : 
:  as  a  : 
Sales  :    per-  :Pro- 
by      :  cent-  :duc- 
farmers:age  of  :tion 
produe- : 
tlon  : 


:  Sales 
:  as  a 
Sales  :  per- 
by      :  cent- 
farmers:  age  of 
:prodnc- 
:  tlon 


Mil. 
bu. 


Mil. 
ba. 


Per- 
cent 


Mil. 
bu. 


Mil. 
bSu. 


Per-  :Mil. 
cent  :bu. 


Mil. 
bu. 


Per- 
cent 


Average 

1937-Ul  :192.0 


71.0  37.0 


30.3     25.4     83.«  :  39.7     12.2     32.5  :  2U.I     U.9     20.3    :  286.1    111+.2  39.9 


191*2 

19^3 
I9UU 

19U5 
19U6 
191+7 


1267.7 
J181.0 
:131.1 
:128.9 
:126.9 
:137.6 


89.8 
72.2 
63.9 
70.1 
76.2 
8U.0 


33.5 
39.9 
Us.  7 

60.0 
61.0 


U3.8 
36.U 
Uo.o 

U1.6 

U6.1 
1+3.3 


38.1 
30.9 
3U.8 
36.2 

40.1 

37.6 


87 
8U 
87 
87 
.87 
86.8 


:  81. 5 
«  82.7 
:  71+.  1 
1  71+.  1 
:  67.2 
:  76.3 


29 
3»+ 
31 
Ul 

30 

39.9 


36 
U2 
U2 
56, 
1+5 


:  36.1+ 
:  22.8 
:  30.9 
:  22.2 
22.1 


52.3  s  22.'0 


7.7 
U.U 

7.5 

1+.7 
U.l 


21.2 
19.3 
2»+.3 
19.1+ 
.21.3 
18.6 


:U29.U 

:322.9 
S276.I 
:266.8 
:262.3 
:279-2 


165.5 
1U2.U 
137.6 
152.2 
151,1+ 
165.6 


38.5 
UU.l 
U9.8 
57.0 
57.7 
59.3 


1/  Montana,  Idaho,  Wyoming,  Colorado,  Hew  Mexico,  Arizona,  Utah,  Nevada,  Washington,  and  Oregon. 
2/  North  Atlantic,  South  Atlantic,  and  South  Central  States. 
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Table  11,-  Production  and  stocks  of  specified  byproduct  feeds, 

October  1945 -May  1948 


Item 


Production 


Stocks  end  of  period 

Cottonseed  cake  aid  meal 
Peanut  cake  and  raeal.... 
Brei/Yers »  dried  grains  . . . 
Distillers'  dried  grains 
a:  .  alf  a  m.eal . 


""1945-46 

0ct.-3ep! 
~  1,000 
tons 


ri5"4"6-47 
:  Oct. -Sept , 

"  TTSo  0 

tons 


■TT47' 


Apr. 


May 


Apr, 


May 


1,000 
tons 


1,000 

tons 


1,000 
tons 


1,000 
tons 


Cottonseed  cake  and  meal. 

1,409.8 

1,427.3 

71.2 

45.9 

95,4 

67.9 

Soybean  cake  and  meal.... 

3,837.3 

"  4,085.4 

382.3 

359.7 

337.3 

314;2 

Linseed  cake  and  meal... 

562.4 

375,3 

28,4 

24,1 

42,5 

46«| 

Peanut  cake  and  meal, . , . 

I  80.i- 

113.0 

15  ,5 

9,5 

9,8 

14,1 

Copra  cake  and  meal  

67,6 

194,5 

20,7 

17,8 

13,6 

11. £ 

Com  gluten  feed  and  meal 

801.7 

1,040.1 

87,7 

89.8 

56.6. 

61  ,C 

Breviers'  dried  grains... 

211.9 

228.3 

17,2- 

19.3 

19.0 

17.2 

Distillers'  dried  grains, 

327.9 

411.3 

43.6 

34.7 

36.5 

35.6 

Vlheat  millfeeds.  

4,781.0 

6,09^),9 

493.4 

474.5 

431.0 

1/485. C 

Rice  millfeeds  , , .  < 

154.8 

165.7 

9.0 

5.7 

11.0 

8,1 

Alfalfa  meal  ...<,........< 

1,252.3 

2/1,012.3 

42.6 

79,5 

65.0 

106. J 

Pish  cake  .and  meal  j 

187.9 

~  185.2 

3,0 

6.4 

4,3 

Dry  and  poiydered  skim 

6.8 

11,3 

1.7 

.8 

55.4 

37.8 

125,5 

117.1 

92.1 

100,0 

1.0 

,4 

11,6 

8,5 

5.5 

9.8 

3.2 

2,1 

1,9 

4. 

2,7 

2,3 

3,6 

5,1 

11,6 

9.9 

6.7 

6.3 

151,6 

128,1 

37,1 

38,4 

29,0 

42.0 

Compiled  as  follows,:    Cottonseed  cake  and  meal  and  vriieat  millfeeds.  Bureau  of  the 
CensiTSj  soybean,  linseed,  and  copra  cakes  and  meals.  Grain  Branch,  Production  and 
Marketing  Administration,  derived  from  Census  crushings  report;  gluten  feed  and 
meal,  breviers*  and  distillers'  dried  grains ,  rice  millfeeds,  and  alfalfa  meal, 
Production  ard  Marketing  Administration;  fish  cake  and  meal  from  Fish  and  Yifildlife 
Service,  Department  of  the  Interior, 
l/    Preliminary  estimate.    Z/  Revised. 


